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ted of all shares of said stock by trausfer, forfeituve, ctra
or otlierwise, shall therenpon eease to be a member of
said corporation; provided, that alt persons who now
iro membors of the said Elkton Lyceum, or who may
e herealter admitted (honorary inembers excepted)
‘shall be required to take at least one share of the ca-
Pital stock of said corporatinn.
Sec. 4. and be it enacted, That the commissioners tasiments payae
herein before appiinted, or a ina, Fity of them, shall
have powerto call'in the sabseri 1is to the said stock
in'such instalivents as will in their julgment render the
Payments eaSy to all who may desire to avail them-
- Selves of the advantazes of the institation; provided,
that thie whole of thie said subscription shall be catled
i, within one year from thicie dute, the sum of one dol-
lar upun every shirve, to be paid in cash at the time of
subscribing, and all shares of tho said STOCK. UPON Cope of tiling to
wlhich:theve shall be three instalments due,shall become ¥
forféited in the hands of the holders tlereof, and be-
dome tlie property of said corporation, th be again dis-
Posed of by the commissioners herefofore appeinted,
OF & majority, of the survivor of them, in case all
arrearages are not paid within thirty days after the
third instalment so due is calted i,
Sec. 5. Aud beat enacled, 'That the ioney thus raised Application of
by the sale of stock. siall be appropriateil in the fivst
instance to the parchasc of a convénient lot in the
towh of Elkton, and’ the crection of a building, orhall,
far thie use of the said lyceutn; upion sueh plan as shall
be, iu the judgment of said corpuration, best caleulated
to carry out the ohject of the association and secure the
sale of the stock. the residue to be appropriated to the
purchase of books for the library and such apparatus
as may be required for the use of the association; and Budisg Lycean
50'80011 as the suny of two thoasayd dollaes shall have
been subscribad to the said stock it shall and may be
Fawiul for the saiit corporation to proceed to'this evec-
tion of the said kall, or bailding, shonld' they deem it
expedient so'to do, wnd that thiey sliall liave full power
to contravt! with the urchitects, builders, mechanios,
Fabovers; and do all things iecussary to the purpose
designud, ¥ 2
‘Sec. 6. And b it enacted, That. the officars: of thie omen
Elkton Lyceum shall be a President, two Vice Presi-




